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STANFORD FINANCIAL GROUP RECEIVERSHIP

CUMULATIVE ACTUAL CASH ROLLFORWARD

September 1, 2009

CASH ROLLFORWARD FEB - AUG

BEGINNING CASH $0

Cash Transfers from Other Accounts $65,392,704

Return of Earnest Money for Hisense Transaction 9,733,097

Pershing Stipulation Agreement 9,317,000

Charles Schwab Account Liquidations 6,120,120

Disposition of Five Airplanes 4,801,942

Cane Global Liquidation 4,000,000

Meridian Redemptions 3,097,117

Stanford Venture Capital Holdings, Inc. Receipts 2,837,724

Liquidation of SIBL portfolio in Ecuador 2,499,986

Liquidation of Mellon Accounts 2,042,429

Super Model Portfolio Liquidation 1,982,978

Highview Global Macro Redemption 931,629

Coins and Bullion Receipts 433,701

Pacific Life COLI Policy Surrender 432,061

Rental Income from St. Croix Properties 186,216

Other Redemptions and Liquidations 6,347,832

TOTAL CASH INFLOW $120,156,537

Personnel Expense ($12,746,559)

Medical Insurance Plan Tail Cost (4,128,673)

401(k) (1,885,053)

Insurance (2,531,420)

General and Administrative (e.g. copier, postage, software, and other charges) (908,150)

Rental Expense (880,197)

Utilities and Maintenance (428,296)

Yachts and Aviation Operating Expense (426,134)

Telecom (1,279,437)

Tax (336,418)

Settlement of Landlord Claims (941,042)

Security (1,636,212)

Move and Office Closure Costs (897,320)

Bank of Panama Payment from Redeemed Account (3,186,579)

Stanford Trust Company Payments (1,120,988)

Other Receivership Charges (348,011)

CASH OUTFLOW ($33,680,489)

ENDING CASH $86,476,048

     PERSONNEL EXPENSE:

     Salaries $6,666,548

     Employee benefits 421,468

     Vacation 520,138

     Exit Pay 248,803

     ADP - Fees 158,235

     ADP - Garnishments 260,244

     Bounced Compensation 397,725

     Reimbursed business expenses for terminated employees 605,785

     Payroll taxes 3,467,614

     Total Personnel Expense $12,746,559
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