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IN THE UNITED STATES DISTRICT COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION

SECURITIES AND EXCHANGE COMMISSION,

Plaintiff,

v.

STANFORD INTERNATIONAL BANK, LTD.,
STANFORD GROUP COMPANY,
STANFORD CAPITAL MANAGEMENT, LLC,
R. ALLEN STANFORD, JAMES M. DAVIS, and
LAURA PENDERGEST-HOLT,

Defendants.
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Case No.: 3-09-CV-0298-N

AGREED ORDER GRANTING RECEIVER’S UNOPPOSED MOTION FOR ORDER
AUTHORIZING RELEASE OF ADDITIONAL STANFORD TRUST COMPANY

CUSTOMER ACCOUNTS

Upon consideration of the Receiver’s Unopposed Motion for Order Authorizing Release of

Additional Stanford Trust Company Customer Accounts (the “Motion”), the Court is of the opinion

that the Motion should be GRANTED in all respects.

IT IS THEREFORE ORDERED THAT the Motion is GRANTED in all respects.

IT IS FURTHER ORDERED THAT the Receiver and his representatives may apply the

Release Application Procedures, which the Court previously approved in the Court’s March 27,

2009 Order Granting Receiver’s Unopposed Motion to Approve Procedures to Apply for Review

and Potential Release of Accounts (the “March 27 Order”) as subsequently modified in the Court’s

May 21 Order (Doc. 394), to the Stanford Trust Company customer accounts.

IT IS FURTHER ORDERED THAT the March 27 Order is modified to allow the release of

Stanford Trust Company accounts without the necessity of a Motion and further Order of the Court

in the following two circumstances:
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(1) where the Receiver determines in his sole discretion that the accountholder has received
only de minimis proceeds from Stanford International Bank Certificates of Deposit (“CDs”);
and 

(2) for other accounts, where the Receiver and accountholder execute and file a joint
stipulation in the form consistent with Exhibit A to the Motion, confirming that the
accountholder’s accounts are released subject to the Receiver retaining a portion of the
funds, pending final adjudication of the Receiver’s rights to such funds, in a segregated
interest-bearing account that the Receiver has opened for the purpose of holding such funds
and that such funds will not be withdrawn or used to pay expenses of the Receivership Estate
absent further order of the Court. 

IT IS FURTHER ORDERED THAT the account funds that the Receiver retains, pending

final adjudication of the Receiver’s rights with respect to such funds, shall be deposited into an

interest bearing account at Chase Bank (“the account”).  Such funds will not be withdrawn except

pursuant to further Court order. 

IT IS FURTHER ORDERED THAT the Receiver will not use the transferred funds for

expenses of the Receivership Estate, pending further Order of this Court.

IT IS FURTHER ORDERED THAT the Receiver may take any and all actions as may be

necessary or appropriate to facilitate the transfer of fiduciary Stanford Trust Company assets to an

appropriate entity or individual that will act as a successor fiduciary, and that the Receiver will not

incur any liability as a result of taking any such actions.

Signed May 27, 2009.

_________________________________
David C. Godbey
United States District Judge
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